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 GE Power India: The company resumes operations at Durgapur plant 

 Coal India: The Company reported an 11% decline in production to 40.38 million tonnes in April. It had posted a total 

production of 45.30 million tonne (MT) in the corresponding month of the previous financial year. 

 Eicher Motors April auto sales: Total sales went down 98% at 85 units against 3,961 units (YoY). 

 Escorts April tractor sales: Total tractor sales went down 86.6% at 705 units against 5,264 Units (YoY). Domestic tractor 

sales went down 87.7% at 613 units against 4,986 units (YoY). Tractor exports went down 66.9% at 92 units against 278 

units (YoY).  

Markets rose sharply to extend gains for the fourth straight 

session, mirroring firm global cues 
 Heavyweight banks, auto and metal stocks led the surge as the 

experimental drug remdesivir showed positive results in reducing 

recovery time among Covid-19 patients and the U.S. Federal 

Reserve said it would continue to support recovery from the 

economic shock of the coronavirus. 

 Hopes of fiscal stimulus to stem the impact of Covid-19 lockdown 

on the domestic economy also fueled the rally. 

 

Global & Asian market overview 
 European stocks ended sharply lower as dismal euro zone 

economic data and fears of a deep recession due to the ongoing 

corona virus pandemic weighed on sentiment and triggered a sell-

off almost across the board. 

 U.S. stocks moved sharply lower over the course of the trading 

day, extending the pullback seen in the previous session. With the 

steep drop on the day, the major averages continued to give back 

ground after ending Wednesday's trading at their best closing 

levels in well over a month. 

 Asian stocks fell in thin holiday trade on Friday after Apple Inc. and 

Amazon.com Inc. warned of uncertainty ahead due to 

the coronavirus pandemic. 

Industry Buzz: 
 Crompton Greaves Consumer Electricals: The Company partially 

resumed operations at Ahmednagar plant. 

 

Indices Close Previous Chg.%   

SENSEX   33,717.6 32,720.2 3.1% 

NIFTY 9,859.9 9,553.4 3.2% 

NIFTY BANK 21,534.5 21,090.2 2.1% 

NIFTY AUTO 5,901.4 5,447.1 6.5% 

NIFTY IT 14,108.4 13,425.0 5.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,090 728 630 

BSE 1,342 1,093 26 

 

Indices Close Previous Chg.%   

DJIA 23,723.7 24,345.7 -2.55% 

NASDAQ 8,605.0 8,889.6 -3.20% 

S&P 500 2,830.7 2,912.4 -2.81% 

DAX 10,861.6 11,107.7 -2.22% 

CAC 40 4,572.2 4,671.1 -2.12% 

FTSE 100 5,763.1 5,901.2 -2.34% 

HANG SENG 24,643.6 24,576.0 0.28% 

SSE INDEX  2,860.1 2,822.4 1.33% 

NIKKIE 225 19,619.4 20,193.7 -2.84% 

 
 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

TATAMOTORS 20.0 SUNPHARMA -2.4 

UPL 14.5 HINDUNILVR -1.2 

ONGC 13.1 CIPLA -1.1 

VEDL 12.2 INDUSINDBK -0.7 

HINDALCO 11.8 ITC -0.6 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 77.00 79.94 -2.94 

STOCK FUT 249.62 226.19 23.42 
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 Mahindra & Mahindra April tractor sales: Total sales went down 83% at 4,772 units against 28,552 units (YoY). Total 

domestic sales went down 83% at 4,716 units against 27,495 units (YoY). Total exports went down 95% at 56 units 

against 1,057 units (YoY). 

 Maruti Suzuki April auto sales: Company saw zero sales in domestic market as all production facilities were closed. 

Exported 632 units from Mundra port. 

 Reliance Industries: To raise ₹ 53,125 crore via rights issue at ₹ 1,257 per share which is a discount of 14% to the closing 

price on April 30? Rights entitlement ratio will be 1 equity share for every 15 equity shares held by eligible shareholders 

as on the record date. 

 State Bank of India: Fitch Ratings downgrades the viability rating by one notch to BB, citing the impact of Covid-19 on 

operating environment. 

 ICICI Bank, Axis Bank, Bank Of Baroda: Fitch Ratings downgrades the viability rating by one notch to BB for ICICI and Axis 

while for Bank of Baroda, it is downgraded to BB-. 

 IDFC First Bank: Approves capital raise of ₹ 2,000 crore via preferential issue. Shares will be issued to IDFC, ICICI 

Prudential, HDFC Life, Bajaj Allianz Life and Dayside Investment which belongs to the Warbug Pincus group. IDFC 

Financial Holding has infused ₹ 800 crore as part of the issue.  

 Central Bank of India: Has launched a scheme to assist all borrowing accounts availing fund-based working capital limits. 

Accounts which are classified as standard assets can avail emergency line of credit up to 10% of existing fund-based 

working capital limits, subject to a maximum of ₹ 50 crore.  

 Tata Motors: Fitch Ratings downgrades JLR's long-term issuer default rating and senior unsecured rating to B from B+. 

Both ratings have been removed from Rating Watch Negative. Outlook on the issuer default rating is negative. 

 PNB Housing Finance: CRISIL re-affirms credit rating on borrowings and NCDs at AA and fixed deposits at AA+. Outlook 

has been revised to negative from stable. Rating on short-term NCDs is reaffirmed at A1+. The outlook reflects the delay 

in capital raise.  

 MOIL: The prices of all grades of Ferro, SMGR, fines and chemicals have been raised by 45% in May as compared to those 

in April 2020. 

 NMDC: Iron Ore sales down 49% in April to 1.38 million tonnes while production falls 38% to 1.8 million tonnes. 

 Shriram City: The Board of Directors will meet on May 4 to consider raising funds through debt on a private placement 

basis for the purpose of business of the company. 

 Adani Enterprises: To consider raising funds via issue of equity shares or convertible bonds through QIP and via issuance 

of NCDs on a private placement basis on May 6. 

 IIFL Finance: To approve offer document to raise ₹ 1,000 crore via NCDs on May 6. 

 Blue Star: Board approved raising up to ₹ 500 crore via NCDs. Company said that it plans to raise ₹ 300 crore via issue of 

NCDs in the near-term to primarily finance.  

 PNB Gilts: Board passed an enabling resolution for raising of funds through issue of commercial papers for an amount 

not exceeding up to ₹ 1,000 crore.  

 Gujarat Gas: India Ratings and Research upgraded company’s long term issuer rating worth ₹ 3,200 crore to IND AA+ 

from IND AA. The outlook is stable. 

 Minda Corporation: Has partially resumed operations at its plants in Madhya Pradesh, Uttarakhand and Maharashtra. 



 
 

 

 

Earnings 4QFY20 
 Reliance Industries Q4FY20: Revenue falls 14.3% to ₹ 73,596 crore. Ebitda falls 12% to ₹ 11,343 crore. Ebitda Margins 

expand to 15.3% from 14.9%. Net Profit down 73.1% to ₹ 2,580 crore - the biggest drop in at least 13 years. Net profit 

impacted by inventory losses, lower refining margins, higher finance cost and higher tax rate Sharp drop in crude prices 

led to inventory loss of ₹ 4,245 crore. 

 Hindustan Unilever Q4FY20 Net sales down 9.4% to ₹ 9,011 crore. Lowest net sales in nine quarters Ebitda down 11% to 

₹ 2,065 crore. Ebitda margins contract to 22.9% from 23.3%. Net profit down 1.2% to ₹ 1,519 crore. 

 Reliance Nippon Life Insurance: The company has shared an update for FY20 where Total Individual Premium collection 

rose 4% to ₹ 4,375 Crore. Embedded Value rose 20.4% to ₹ 4,314 Crore. Net Profit was up 37.2% to ₹ 35 crore.  

 AU Small Finance Bank: Q4FY20 Net Interest Income up 43% to ₹ 555 crore Net profit up 3.4% to ₹ 122 crore Provisions 

rise three times sequentially to ₹ 150 crore Vs 40 crore Gross NPA at 1.68% from 1.88% in Q3FY20 Net NPA at 0.81% 

from 1.01% in Q3FY20 

 ICICI Lombard General Insurance Q4FY20 Gross Direct Premium down 8.7% to ₹ 3,181 crore Net profit up 23.8% to ₹ 

282 crore, combined ratio at 100.1% from 99% Solvency in FY20 at 2.17 times from 2.24 times in FY19.  

 

Indian Macro  
 The Reserve Bank of India on May 2 cancelled the licence of Mumbai-based The CKP Co-operative Bank Ltd. The central 

bank in an order dated April 28, 2020 maintained that the financial position of the bank is highly adverse and 

unsustainable. Adverse financial position was one of the multiple other reasons behind the cancellation. The bank, as 

per RBI's observation, also did not have any concrete revival plan or proposal for merger with another bank. Clarifying 

about deposits of account holders the order said that depositors of the bank have been entitled to repayment up to a 

monetary ceiling of ₹ 5 lakh only. 

 Continuing their selling spree for the second straight month, foreign portfolio investors (FPIs) withdrew a net ₹ 15,403 

crore from the Indian capital markets in April amid the coronavirus crisis. As per the depository’s data, FPIs pulled out a 

net sum of ₹ 6,884 crore from equities and a net ₹ 8,519 crore from the debt segment from April 1-30. 

 The coronavirus lockdown has brought economic activity to a grinding halt, Confederation of Indian Industry (CII) said on 

Sunday, citing findings from its CEOs survey, which indicated that 65% of the firms expect revenues to fall more than 40% 

in April-June quarter. The survey results reveal that the country may experience a protracted slowdown in economic 

activity, as 45% of the CEOs polled feel it will take over a year to achieve economic normalcy once the lockdown ends. 

 At a time when the government has decided to provide some relaxations in restrictions during the third phase of the 

nationwide lockdown starting from May 4, the Confederation of Indian Industry (CII) on Sunday called for greater 

industrial activities in districts with high economic performance. The industry body also called for "economic 

contribution of districts to be taken into consideration while classifying lockdown zones." 

 The Association of Mutual Funds in India (AMFI) on May 3 claimed that net redemptions under Credit Risk Funds have 

dropped 81.5% after the Reserve Bank of India (RBI) announced a special liquidity measure of ₹  50,000 crore for the 

mutual fund industry. Net redemptions under Credit Risk Funds stood at ₹ 2,949.49 crore as on April 24 and peaked at ₹ 

4,294.36 crore on April 27, AMFI has said. 



 
 

 

 

Global Macro 

 The US earnings season continues next week with over 1,300 companies reporting first-quarter results. On the economic 

data front, US non-farm payrolls are seen falling by 21 million in April and the jobless rate will likely jump to its highest 

since 1939 as the coronavirus pandemic hit the economy. Elsewhere, central bank policy meetings in the UK, Australia 

and Brazil will be in the spotlight as well as worldwide manufacturing and services PMIs. Other releases include trade 

figures for the US and China and GDP data for Hong Kong, Indonesia and the Philippines. 

 The number of people infected with the corona virus across the world hit 3.42 million, of which at least 240 thousand 

people have died and 1.09 million people have recovered. In the US, the epicenter of the disease, the number of 

infections surpassed 1.13 million, around 33% of cases globally. Across the Atlantic, Spain, the worst-affected European 

country, registered more than 243 thousand cases, followed by Italy, the UK, France and Germany. The highest total for 

any country outside Europe or the United States was recorded in Turkey, with more than 122 thousand confirmed 

infections. The US is the country with more deaths caused by the virus with over 66 thousand, followed by Italy, the UK, 

Spain and France. 

 WTI crude futures rose above $20 a barrel in a volatile session on Friday, before erasing some gains to settle 5% higher at 

$19.78 a barrel, as major oil producers embark on the world’s largest-ever supply cut deal to offset a collapse in demand 

hit by the coronavirus crisis. The US oil benchmark found additional support late in the day after US oil companies cut oil 

rigs for a seventh straight week. Meantime, Brent crude settled at $26.31 a barrel. Both oil benchmarks snapped a three-

week losing streak, with WTI crude increasing nearly 17% and Brent gaining more than 20%. 

 The Baltic Dry Index, which measures the cost of shipping goods around the world, has lost some ground to 635, as the 

full impact of COVID-19 on supply chains is still unknown, with business leaders expecting problems to remain even as 

countries start to reopen their economies. However, the index increased above 700 points for the first time in three 

months in April, amid a gradual restart of industrial activity in China, whose demand accounts for almost 40% of total dry 

seaborne imports. 

 

 

 

 

 

 

 

 

 

 

 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 285 280 291 296 302 

ASIANPAINT 1734 1710 1766 1790 1822 

AXISBANK 433 426 448 455 469 

BAJAJ-AUTO 2552 2459 2603 2696 2747 

BAJAJFINSV 5028 4977 5101 5152 5226 

BAJFINANCE 2254 2209 2337 2382 2464 

BHARTIARTL 504 489 510 525 531 

BPCL 364 353 369 380 384 

BRITANNIA 3133 3114 3169 3188 3224 

CIPLA 577 569 594 603 620 

COALINDIA 145 139 147 153 155 

DRREDDY 3832 3764 3963 4030 4161 

EICHERMOT 14401 14153 14651 14899 15149 

GAIL 92 89 94 97 100 

GRASIM 501 494 508 515 522 

HCLTECH 513 475 539 577 604 

HDFC 1880 1832 1904 1952 1975 

HDFCBANK 987 976 1003 1013 1030 

HEROMOTOCO 2041 1897 2120 2265 2343 

HINDALCO 124 115 128 136 141 

HINDUNILVR 2149 2099 2211 2261 2323 

ICICIBANK 368 362 381 387 399 

INDUSINDBK 453 442 472 483 503 

INFRATEL 167 158 172 181 185 

INFY 704 690 712 726 734 

IOC 83 80 84 86 87 

ITC 179 177 182 183 186 

JSWSTEEL 171 159 180 193 201 

KOTAKBANK 1333 1310 1356 1378 1402 

LT 882 867 899 914 932 

M&M 361 352 365 374 378 

MARUTI 5192 5005 5308 5495 5611 

NESTLEIND 17655 17340 17828 18143 18316 

NTPC 93 88 95 99 101 

ONGC 75 68 78 85 88 

POWERGRID 160 155 162 166 168 

RELIANCE 1436 1408 1465 1492 1522 

SBIN 187 185 192 193 198 

SHREECEM 19224 18786 19557 19996 20329 

SUNPHARMA 453 442 469 479 495 

TATAMOTORS 90 84 92 98 100 

TATASTEEL 290 281 297 305 313 

TCS 1975 1914 2003 2064 2093 

TECHM 536 524 544 556 565 

TITAN 943 911 961 993 1011 

ULTRACEMCO 3472 3399 3519 3592 3639 

UPL 380 340 405 446 470 

VEDL 84 78 88 94 97 

WIPRO 187 181 190 196 199 

ZEEL 156 152 160 164 168 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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